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HPT TECHNOLOGIES PTE. LTD,

DIRECTORS® STATEMENT AND UNAUDITED FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

The directors are pleased fo present their statement to the members fogether with the unaudited financial
statements of IPT Technologies Pte. Ltd. (the Company) for the financial year ended 31 March 2024.

Opinion of the directors

In the opinion of the directors,

a) the accompanying financial statements are drawn up so as to give a true and fair view of the financial position
of the Company as at 31 March 2024 and the financial performance, changes in equity and cash flows of the
Company for the financial year ended 31 March 2024; and

b) at the date of this statement there are reasonable grounds fo believe that the Company will be able to pay its
debts as and when they fall due.

Directors

The directors of the Company in office at the date of this statement are:

Kamini Talwar

Sanjiv Krishen

Sim Siew Guan

Arrangements to enable directors to acquire shares and debentures

Neither at the end of nor at any time during the financial year was the Company a party to any arrangement whose

objects are, or one of whose objects is, to enable the directors of the Company to acquire benefits by means of
the acquisition of shares or debentures of the Company or any other body corporate.

Directors’ interest in shares and debentures

According to the register of directors’ shareholdings kept by the Company under Section 184 of the Singapore
Companies Act 1967 (the Act), none of the directors of the Company who held office at the end of the financial
year had no interests in the shares or debentures of the Company and its related corporations.

Share options

There were no share options granted during the financial year {o subscribe for unissued shares of the Company.

There were no shares issued during the financial year by virtue of the exercise of options to take up unissued
shares of the Company.

There were no unissued shares of the Company under option at the end of the financial year.




IIPT TECHNOLOGIES PTE. LTD.

DIRECTORS’ STATEMENT AND UNAUDITED FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

Auditors

The Company has elected under S205C of the Companies Act 1967 to have the financial statements exempted
from audit requirements.

On behalf of the Board of Directors

Kamini Talwar Sanjiv Krishen
Director Director
Signed on:




IIPT TECHNOLOGIES PTE. LTD.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
for the financial year ended 31 March 2024

Notes 2024 2023

uss$ uss
Revenue 4 732,286 1,985,900
Cost of sales (688,674) (1,938,083)
Gross profit 43612 47,837
Administrative and other operating expenses {23,682) (11,730)
Profit before tax 5 19,930 36,107
Income tax expense 8 {1,390) {2,750)
Profit for the year, representing total comprehensive 18,540 33.357

income for the year

The accompanying accounting policies and explanafory notes form an integral part of these financial statements




IPT TECHNOLOGIES PTE. LTDB.

STATEMENT OF FINANCIAL POSITION
as at 31 March 2024

Notes 2024 2023
Uss uUss$
ASSETS
Current assets
Trade and other receivables 7 921,115 639,576
Cash and cash equivalents 8 55,878 452 383
976,993 1,091,959
Total assets 976,993 1,091,959
EQUITY AND LIABILITIES
Equity
Share capital 9 1 1
Retained earnings 135,779 117,239
Total equity 135,780 117,240
LIABILITIES
Current liabilities
Trade and other payables 10 837,073 971,969
Income tax payable 4,140 2,750
Total liabifities 841,213 974,719
Total equity and liabilities 976,993 1,091,959

The accompanying accounting policies and explanatory notes form an integral part of these financial statement




PT TECHNOLOGIES PTE, LTD.

STATEMENT OF CHANGES IN EQUITY
for the financial year ended 37 March 2024

Share capital Retained earnings Total

uss Uss uss
At 1 April 2022 1 83,882 83,883
Total comprehensive income for the year - 33,357 33,357
At 31 March 2023 1 117,239 117,240
Total comprehensive income for the year - 18,540 18,5652
At 31 March 2024 1 135,779 135,792

The accompanying accounting policies and explanatory notes form an integral part of these financial staterments




NPT TECHNOLOGIES PTE. LTD.

STATEMENT OF CASH FLOWS
for the financial year ended 31 March 2024

Cash flows from operating activities
Profit hefore tax

Adjustment:
Unrealised exchange loss

Changes in working capital:
Inventories

Trade and other receivables

Trade and other payables

Cash used in operations

income tax paid

Net cash used in operating activities

Cash flows from financing activities
Amounts due to shareholder

Amounts due from related party

Net cash used in financing acfivities

Net decrease in cash and cash equivalents

Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at 1 April

Cash and cash equivalents af 31 March

2024 2023
Note uss uss
19,830 36,107
57 -
18,987 36,107
- 52,052
(248,994) (356,765)
(160,114) 133,118
(389,121) (135,488)
- (446)
(389,121) (135,934)
25,218 (14,045)
(32,545) -
(7,327) (14,045)
(396,448) {149,979)
(57) -
452,383 602,362
8 55,878 452 383

The accompanying accounting policies and explanatory notes form an integral part of these financial statements
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IIPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

These notes form an integral part of and should be read in conjunction with the accompanying unaudited financial
statements.

1.

2.1

2.2

2.3

Corporate information

The Company is an exempt private limited company incorporated and domiciled in Singapore with its
registered office at 30 Cecil Street, #19-08, Prudential Tower, Singapore 049712.

The principal activities of the Company are those of wholesale of computer hardware and peripheral
equipment and other information technology and computer service activities.

The unaudited financial statements of the Company for the current financial year were approved and
authorised for issue in accordance with a resolution of the directors on date of the Directors’ Statement.

Material accounting policy information
Basis of preparation

The financial statements of the Company have been prepared in accordance with Financial Reporting
Standards in Singapore ("FRSs"). The financial statements have been prepared on the historical cost basis
except as disclosed in the accounting policies below. The financial statements are presented in United
States Dollars ("US$") and all values in all financial information is presented in units, unless otherwise
stated.

The financial statements of the Company have been prepared on the basis that it will continue fo operate
as a going concern.

Changes in accounting policies

The accounting policies adopted are consistent with those of the previous financial year except that in the
current financial year, the Company has adopted all the new and amended standards which are relevant
to the Company and are effective for annual financial year beginning on or after 1 April 2023. The adoption
of these standards did not have any material effect on the financial performance or position of the Company.

Standards issued but not yet effective

The Company has not adopted the following standards applicable {o the Company that have been issued
but not yet effective:

Effective for annual periods
Description beginning on or after

Amendments to FRS 21 The Effects of Changes in Foreign 1 January 2025
Exchange Rates: Lack of Exchangeability

The directors expect that the adoption of the standards above will have no material impact on the financial
statements in the period of initial application.




IIPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

24

25

Material accounting policy information (Continued)
Foreign currency

The financial statements are presented in US$, which is also the Company’'s functional currency.
Transactions in foreign currencies are measured in the functional currency of the Company and are
recorded on initial recognition in the functional currency at exchange rates approximating those ruling at
the transaction dates, Monetary assets and liabilities denominated in foreign currencies are translated at
the rate of exchange ruling at the end of the reporting period. Non-monetary items that are measured in
terms of historical cost in a foreign currency are translated using the exchange rates as at the dates of the
initial transactions. Non-moenetary items measured at fair value in a foreign currency are translated using
the exchange rates at the date when the fair value was determined. Exchange differences arising on the
settlement of monetary items or on translating monetary items at the end of the reporting period are
recognised in profit or loss.

Revenue

Revenue is measured based on the consideration to which the Company expects to be entitled in exchange
for transferring promised goods or services to a customer, excluding amounts collected on behalf of third
parties.

Revenue is recognised when the Company satisfies a performance obligation by transferring a promised
good or service to the customer, which is when the customer obtains control of the good or service. A
performance obligation may be satisfied at a peint in time or over time. The amount of revenue recognised
is the amount allocated to the satisfied performance obligation.

Sale of goods

Revenue from sale of goods is recognised upon the transfer of significant risks and rewards of ownership
of the goods to the customer. The amount of revenue recognised is based on the transaction price which
is the contractual price. Based on the Company’'s experience with similar types of contracts, variable
consideration is typically constrained and is included in the transaction only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not occur when the
uncertainty associated with the variable consideration is subsequently resolved,

Rendering of services and handling fees

Revenue from rendering of services and handling fees are recognized when the services have been rendered
in accordance with the terms of the contract,

10




IIPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

2.

2.6

Material accounting policy information {(Continued)

Taxes

a} Current income tax

b)

c)

Current income tax assets and liabilities for the current and prior periods are measured at the amount
expected to be recovered from or paid to the taxation authority. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted by the end of the reporting
period.

Current income taxes are recognised in profit or loss except to the extent that the tax relates to items
recognised outside profit or loss, either in other comprehensive income or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences at the end of the reporting

date between the tax bases of assets and liabilities and their carrying amounts for financial reporting

purposes.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year

when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off

current income fax assets against current income tax liabilities and the deferred taxes relate to the

same taxable entity and the same taxation authority.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST except:

s  where the GST incurred on a purchase of assets or services is not recoverable from the taxation
authority, in which case the GST is recognised as part of the cost of acquisition of the asset or as
part of the expense item as applicable; and

= receivables and payables that are stated with the amount of GST included.

The net amount of GST recoverable from, or payable fo, the taxation authority is included as part of
receivables or payables in the statement of financial position.

1




IPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

2. Material accounting policy information (Continued)
2.7 Financial instruments
a) Financial assets

Initial recognition and measurement

Financial assets are recognised when, and only when the entify becomes party to the contractual
provisions of the instruments.

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss (FVPL), transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
FVPL are expensed in profit or loss,

Trade receivables are measured at the amount of consideration to which the Company expects to be
entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behaif of third party, if the trade receivables do not contain a significant financing
component at initial recognition.

Subseguent measurement
Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the contractual cash flow characteristics of the asset. The three measurement
categories for classification of debt instruments are amortised cost, fair value through other
comprehensive income (FVOCI) and FVPL. The Company only has debt instruments at amortised
cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Financial asseis
are measured at amortised cost using the effective interest method, less impairment.

Gains and losses are recognised in profit or loss when the assets are derecognised or impaired, and
through the amortisation process.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the diiference between the carrying
amount and the sum of the consideration received and any cumulative gain or loss that had been
recognised in other comprehensive income for debt instruments is recognised in profit or loss.

12




[IPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

2

2.7

2.8

Material accounting policy information (Continued)
Financial instruments (continued)
b) Financial liabilities

Initial recegnition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a party to the contractual
provisions of the financial instrument. The Company determines the classification of its financial liabilities at
initial recognition.

All financial liabilities are recognised initially at fair value plus in the case of financial liabilities not at FVPL,
net of directly attributable transaction costs.

Subseguent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at
amortised cost using the effective interest method. Gains and losses are recognised in profit or loss when
the liahilities are derecognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expires. On derecognition, the difference between the carrying amounts and the consideration paid is
recognized in profit or loss.

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held
at FVPL. ECLs are based on the difference between the contractual cash flows due in accordance with the
contract and all the cash flows that the Company expects to receive, discounted at an approximation of the
original effective interest rate. The expected cash flows will include cash flows from the sale of collateral
held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase
in credit risk since initial recognition, ECLs are provided for credit losses that result from default events that
are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has
been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit
losses expected over the remaining life of the exposure, irrespective of timing of the default (a lifetime
ECL).

For frade receivables, the Company applies a simplified approach in calculating ECLs. Therefore, the
Company does not track changes in credit risk, but instead recognises a loss allowance based on lifetime
ECLs at each reporting date. The Company has established a provision matrix that is based on its historical
credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic
environment which could affect debtors’ ability to pay.

The Company considers a financial asset in default when contractual payments are 60 days past due.
However, in certain cases, the Company may also consider a financial asset to be in default when internal
or external information indicates that the Company is unlikely to receive the outstanding contractual
amaounts in full before taking into account any credit enhancements held by the Company. A financial asset
is written off when there is no reasonable expectation of recovering the contractual cash flows.

13




IIPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 37 March 2024

2.9

2,10

2.11

212

Material accounting policy information (Continued)
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive} as a result
of a past event, it is probable that an outfiow of resources embodying economic benefits will be required to
settle the obligation and the amount of the chligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of economic resources will be required to settle the
obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash at banks which are subject to an insignificant risk of changes in
value,

Employee benefits

{a) Defined contribution plans

The Company makes contributions fo the Cenfral Provident Fund scheme in Singapore, a defined
contribution pension scheme. Contributions to defined contribution pension schemes are recognised
as an expense in the period in which the related service is performed.

{b) Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed
as the related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the obligation can be estimated reliably.

Share capital

Proceeds from issuance of ordinary shares are recognised as share capital in equity. Incremental costs
directly attributable to the issuance of ordinary shares are deducted against share capital.

14




HPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

Significant accounting judgments and estimates

The preparation of the Company's financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of the revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities at the end of each reporting period. Uncertainty about
these assumptions could result in outcomes that require a material adjustment to the carrying amount of
the asset or liability affected in the future periods.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of
the reporting period are discussed below. The Company based its assumptions and estimates on
parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising beyond the control of the Company. Such changes are reflected in the assumptions when they
occur,

There wera no significant critical accounting estimates and assumption used, or critical judgment applied.

Revenue
2024 2023
uss$ uss
Type of income
Sale of goods 732,011 1,985,800
Service income 275 -
732,286 1,885,800
Timing of transfer
At a point in time 732,286 1,985,900
732,286 1,985,900
Profit before tax
The following items have been inciuded in arriving at profit before tax:
2024 2023
uss uss$
Director's Tee 1,258 -
Commision fee 15,825 -
Net foreign exchange loss 194 184
Professional fees 5,305 6,477

15




HPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 37 March 2024

6.

Income tax expenses

The major components of income tax expense recognised in profit or loss for the years ended 31 March

2024 and 2023 were;

2024 2023
uss uUss$
Current income tax
- Current year 1,378 2,750
- Under provision in respect of prior years 12 -
1,390 2,750

Relationship between tax expense and accounting profit

A reconciliation between tax expense and the product of accounting profit multiplied by the applicable

corporate tax rate are as follows:

2024 2023
Uss uUss$
Profit before tax 19,930 36,107
Income tax using the statutory tax rate of 17% (2023; 17%) 3,388 6,139
Adjustments:
- Statutory stepped income exemption (2,010} (3,389)
- Under provision in respect of prior years 12 -
Income fax expense recognised in profit or loss 1,380 2,750
Trade and other receivables
2024 2023
Us$ Uss

Trade receivable

- Third party 690,746 591,005

Other receivables

Amounts due from related party 32,545 -

Deposits 15,171 15,171

GST receivable 139 33,400

Other receivables 182,262 -

Prepayment 252 -

230,369 48,571
921,115 639,576

Trade receivables are non-interest bearing and are generally on 30 to 60 days' terms.

Amounts due from related party is non-trade in nature, interest-free, unsecured and repayable on demand.

18




[IPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 37 March 2024

7. Cash and cash equivalents

Cash at bank

8. Share capital
2024
No of
shares
Issued and fully paid
At 1 April and 31 March 2

uss

2024 2023
Uss uss
55,878 452 383
023
No of
shares uss
2 1

The owner of ordinary shares is entitled to receive dividends as and when declared by the Company.
All ordinary shares have no par value and carry one vote per share without restrictions.

9. Trade and other payables

Trade payahles
- Third party

Other payables
Accrued expenses
Provision for commission fee

Amounts due to shareholder
Other payables

10. Significant related party fransactions

Compensation of key management personnel

Director's fee

2024 2023
Uss$ uss$
680,046 842,166
2,883 17,022
14,465 -
137,999 112,781
1,680 -
157,027 129,803
837,073 871,969
2024 2023
us$ Uss
1,258 -




IPT TECHNOLOGIES PTE, LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

1.

12.

13.

Financial instruments by category

At the reporting date, the aggregate carrying amounts of financial assets at amortised cost and financial
liabilities at amortised cost were as follows:

2024 2023

uss Uss
Financial assets measured at amortised cost
Trade and other receivables 920,724 606,176
Cash and cash equivalents {Note 8) 55,878 452 383
Total financial assets measured at amortised cost 976,602 1,058,558
Financial liability measured at amortised cost
Trade and cther payables {(note 10) 837,073 917,969
Total financial liabiliy measured at amortised cost 837,073 917,969

Fair value of financial instruments

Assets and liabilities not measured af fair value

Cash and cash equivalents, other receivables and other payables

The carrying amounts of these balances approximate their fair values due to the shori-term nature of these
balances.

Trade receivables and frade payables

The carrying amounts of these receivables and payables approximate their fair values as they are subject
to normal frade credit terms.

Financial risk management objectives and policies

The Company is exposed to financial risks arising from its operations and the use of financial instruments.
The key financial risk is credit risk, and liguidity risk. The directors review and agree policies and procedures
for the management of these risks, although these are not documented in writing. It is, and has been
throughout the current and previous financial periods, the Company’s policy that no trading in derivatives
for speculating shall be undertaken. The Company does not apply hedge accounting. The Company has
no significant exposure to market risk (including foreign currency risk and interest rate risk).

The following section provide details regarding the Company’s exposure to the above-menticned financial
risks and the objectives, policies and processes for the management of these risks.

18




HPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 37 March 2024

14,

Financial risk management objectives and policies (Continued)

The following section provide details regarding the Company's exposure to the above-menticned financial
risks and the objectives, policies and processes for the management of these risks.

a) Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in
a loss to the Company. The Company’s exposure to credif risk arises primarily from trade and other
receivables and loan to the holding company. For other financial assets (including investment securities
and cash), the Company minimises credit risk by dealing exclusively with high credit rating
counterparties.

The Company has adopted a policy of only dealing with creditworthy counterparties. The Company
performs ongeing credit evaluation of its counterparties’ financial condition and generally do not require
a collateral.

The Company considers the probability of default upon initial recognition of asset and whether there
has been a significant increase in credit risk on an ongoing basis throughout each reporting period.

The Company has determined the default event on a financial asset to be when internal and/er external
information indicates that the financial asset is unlikely to be received, which could include default of
contractual payments due for more than 60 days, default of interest due for more than 30 days or there
is significant difficulty of the counterparty.

To minimise credit risk, the Company have developed and maintained the Company’s credit risk
gradings to categorise exposures according to their degree of risk of default, The credit rating
information is supplied by publicly available financial information and the Company’s own trading
records to rate its major customers and other debtors. The Company considers available reasonable
and supportive forward-looking information which includes the following indicators:

-~ Internal credit rating

— External credit rating

—~  Actual or expected significant adverse changes in business, financial or economic conditions that
are expected to cause a significant change to the debtor's ability to meet its obligations

- Actual or expected significant changes in the operating resulis of the debtor

- Significant increases in credit risk on other financial instruments of the same debtor

- Significant changes in the expected performance and behaviour of the debtor, including changes
in the payment status of debtors in the Company and changes in the operating results of the debtor.

19



HPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

14. Financial risk management objectives and policies {Continued}
a) Credit risk (continued)

Regardless of the analysis above, a significant increase in credit risk is presumed if a debtor is more
than 30 days past due in making contractual payment.

The Company’s current credit risk grading framework comprises the following categories:

Category Definition of category Basis for recognising
expected credit loss
(ECL)
| Counterparty has a low risk of default and does not | 12-month ECL
have any past-due amounts,
11 Amount is >30 days past due or there has been a | Lifetime ECL - not credit-
significant increase in credit risk since initial | impaired
recognition.
H Amount is >80 days past due or there is evidence | Lifetime ECL - credit-
indicating the asset is credit-impaired (in defaulf). impaired
v There is evidence indicating that the debtor is in severe | Amount is written off
financial difficuity and the debtor has no realistic
prospect of recovery.

The table below details the credit quality of the Company’s financial assets, as well as maximum
exposure to credit risk by credit risk rating categories:

12-month Gross Net
or lifetime  carrying Loss carrying
Note Category ECL amount  allowance amount
uUs$ uss uss
2024
Lifetime
Trade receivables 7 Note 1 ECL 690,746 - 690,746
{simplified)
. 12-month
Other receivables 7 | ECL 229,978 } 229,978
2023
Lifetime
Trade receivables 7 Note 1 ECL 591,005 - 591,005
{simplified)
. 12-month
Other receivables 7 | ECL 15,171 - 15,171
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IPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

14. Financial risk management objectives and policies {Continued)
a) Credit risk (continued)

Trade receivables (Note 1)

For trade receivables, the Company has applied the simplified approach in FRS 109 to measure the
loss allowance at lifetime ECL. The Company determines the ECL by using a provision matrix,
estimated based on historical credit loss experience based on the past due status of the debtors,
adjusted as appropriate to reflect current conditicns and estimates of future economic conditions.
Accordingly, the credit risk profile of the trade receivables is presented based on their past due status
in terms of the provision matrix.

Trade receivables
Days past due

Not past 31-60 51-90

due days days > 90 days Total

Uss Uss uss uss uss
2024
Estimated total gross carrying
amount at default 109,921 95,180 - 485,645 690,746
2023
Estimated total gross carrying
amount at default - 23,625 81,815 475,565 591,005

Excessive risk cenceniration

Concentrations arise when a number of counterparties are engaged in similar business activities, or
activities in the same geographical region, or have economic features that would cause their ability to
meet contractual obligations to be similarly affected by changes in economic, political or other
conditions, Concentrations indicate the relative sensitivity of the Company's performance to
developments affecting a particular industry.

Exposure to credit risk

The Company has no signhificant concentration of credit risk and has credit pelicies and procedures in
place to minimise and mitigate its credit risk exposure.

Other receivables

The Company assessed the [atest performance and financial position of the counterparties, adjusted
for the future outlook of the industry in which the counterparties operate in, and concluded that there
has been no significant increase in the credit risk since the initial recognition of the financial assets.
Accordingly, the Company measured the impairment loss allowance using 12-month ECL and
determined that the ECL is insignificant.
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IPT TECHNOLOGIES PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2024

14.

15.

16.

Financial risk management objectives and policies (Continued)
b) Ligquidity risk

Liquidity risk refers to the risk that the Company will encounter difficulties in meeting its short-term
obligations due to shortage of funds, The Company’s exposure to liquidity risk arises primarily from
mismatches of the maturities of financial assets and liabilities. It is managed by matching the payment
and receipt cycles. The Company's objective is to maintain a balance between continuity of funding
and flexibility through the use of stand-by credit facilities. The Company finances its working capital
requirements through a combination of funds generated from operations and bank borrowings. The
directors are satisfied that funds are avsilable to finance the operations of the Company.

The expected contractual cash outilows of trade and other payables are fall within one year and are
expected to approximate their carrying amounts.

Capital management

The primary objective of the Company’s capital management is to safeguard the Company's ability as a
going concern, so that it can continue to provide returns for shareholder by pricing products
commensurately with the level of risk. The Company sets the amount of capital in proportion to risk. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic
conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital
structure, the Company may adjust the amount of dividends paid to shareholder, return capital to
shareholders, issue new shares, or sell assets to reduce debts. The Company is not exposed to any
externally imposed capital requirements.

Date of authorisation

The financial statements for the financial year ended 31 March 2024 were authorised for issue in
accordance with a directors’ resolution on the date of the accompanied Directors’ statement.
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